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where we were on March 30, 2026

US bonds

US stocks
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the furious rally since then

US bonds

US stocks
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strong earnings growth expected
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better margins justify higher valuations
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yes, AI has been driving most of this rally
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but AI stocks have the earnings growth to prove it
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the stock market has climbed without the Mag 7
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…and Mag 6 (ex-TSLA) valuations looking attractive
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will the AI spending spree continue?
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the models are rapidly improving
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economic data has been surprising to the upside
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and the US economy has been steadily advancing
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labor market is still healthy
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valuations are arguably still attractive in tech stocks
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one major difference between 2000 and today



2Q 2026 MARKET UPDATE



2Q 2026 MARKET UPDATE

steady manufacturing growth
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be wary of the doomsdayers
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investing is often “feast or famine”
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